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IRISH LAND RULES. 


PBnviaioNAi. Rules ano REeuLATioNS dated 16th July, 
1910, MADE BY THE TkEASDEY DNDEE THE laiSH LaND 
Act, 1903 (3 Edw. 7 , c. 37), and the Irish Land iIot, 
1909 (9 Edw. 7, c. 42). 


The Lords Commissioners of His Majesty's Treasury hereby 
certify under section 2 of the Rules Publication Act, 1893, that 
oil account of urgency the following Rules and Regulations 
should come into immediate operation, and, in pursuance of the 
powers conferred by section 41 and other sections of the Irish 
Land Act, 1903, and by section 14 and other sections of the 
Irish Land Act, 1909, and of every other pow'er enabling them 
in this behalf, hereby, without iirejudice to any further exercise 
of the said powers, make the following Rules and Regulations 
to come into operation forthAvith as provisional Rules. 

Accounts on Land Commission. 

1, — (1) The Land Commission shall keep in their books a Accounts 
oeneral account to be called the ‘ ‘ Laud Purchase Account of Land 
No. 2 ,” through which shall be passed all cash received and paid 

by the Land Commission under the Irish Laud Act, 1903 (in ^ ■ 

these Rules referred to as “ the Act of 1903 ”) as amended or 
extended by the Irish Land Act, 1909 (in these Rules referred 
to as “ the Act of 1909 ”), except the income arising from in- 
vestments of money paid into the Bank of Ireland under section- 
twenty-four of the Act of 1903 or section twenty-six of the Act 
of 1909; and also the necessary subsidiary accounts for dis- 
tinguishing the transactions of the Land Commission, the Estates 
Commissioners, and the Congested Districts Board. 

(2) The Laud Commission shall also keep in their books 
separate accounts of the sums advanced to them for the pnrchase 
of land and of congested estates; and a separate account of 
each purchase annuity in respect of advances in pursuance of 
agreeiiients entered into after the passing of the Irish Land 
Act, 1903, distinguishing betiveeii advances repayable by means 
of a 3J per cent, aiiimity and advances repayable by means of 
a 3i per cent, annuity. 

Issue at Premium or Discount and Expenses op Issue. 

2. — (1) Stock shall he taken to be issued at a premium or a Preimnm 

discount according as the net sum raised by means of the stock “qj J™™*' 
is greater or less than the nominal value of the stock issued. ^ ' 

(2) Bonds slnall be taken to be issued at a premium or a dis- 1909 , s,' 7. 
count according as tlie net sum raised by means of the bonds 
is greater or less than the nominal value of the bonds issued. 
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(•|) Bills shall be taken to be issued at a premium or discount 
according' as tlie difference between the net price of issue and 
the price of repayment is less or greater than interest on tbe net 
price of issue for the period of the currency of the bills at 
tbe rate of three per cent, per annum, if the money advanced 
out of the proceeds of the bills is repayable by means of 3^- per 
cent, annuities, and two and three-quarters per cent, per annum 
if the money so advanced is repayable by means of per cent, 
annuities, and the amount by which the net price of issue, 
increased by interest thereon at the rate of three or two and 
three-quarters per cent, per annum, as the case may be, is greater 
or less than the price of repayment shall be deemed to be the 
amount of premium or the amount of tlie discount, as the case 
may be. 

(4) In determining tbe net sum raised by means of stock 
or bonds, and tbe net price of issue of bills, any expenses of the 
issue of the stock, bonds, or bills, which are to be provided out 
of the sums raised tberebr', shall be deducted. 

(5) The expenses of issue to be provided out of any sums 
raised by means of stock, bonds, or bills shall include (in addi- 
tion to any sums wliich under any enactment are to he treated 
as part of those expenses) brokerage (if any), advertising, 
postage, remuneration to the Bank of England or Bank of Ireland 
for issuing the stock, bonds, or bills, and such other sums as 
may, in the opinion of the Treasury, be properly charged against 
the capital sum received. 

GuAHANTEn Evxn. 

3. — (1) The Guarantee Eund shall be under the direction of 
the Treasury, who shall keep an account of the Ckish portion 
of the Fund, showing .separately the payments made thereto in 
respect of — 

{a) The Ireland development grant. 

(b) The death duty grant. 

(c) The agricultural grant. 

(d) The Exchequer coutributiou. 

(2) In the case of payments from the Guarantee Fund to tbe 
Ireland Development Grant Account, and the Local Taxation 
(Ireland) Account — 

Any paj'ment which has been made from the Guarantee 
Fund to the Irish Land Purchase Fund for the purpose 
of making good any deficiency for which provision is made, 
with reference to issue of stock, bonds, or bills at a dis- 
count, by section 30 (6) of the Act of 1903, or by that section 
as applied by section 5 (4) of the Act of 1909 and, with 
reference to the I’aising of money by means of 3 per cent, 
stock for advances in respect of wbh'h intere.st is payable 
at per cent., by section T (2) of the Act of 1909 (in these 
Buies referred to as the excess stock deficiency), shall be 
deducted from the Irelaud development grant, within tbe 
amount of that grant which forms part of the cash portion 
of the Guarantee Fund ; and 
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Any payments from tlie Guarantee Fund to the Irish Laud other 
Purchase Fund by way of advance shall, so far as not repaid, charges, 
be deducted, first, from the death duty grant; secondly, from 
the agricultural grant; thirdly, from the Ireland develop- 
ment grant ; and fourthly, from the Exchequer contribution, 

(■1) Any payments by way of advance from the Guarantee Hepaymcnt 
Fund to the Irish Land Purchase Fund in respect of arrears arrears, 

under section 36 (4) of the Act of 1903 shall he a debt from 
that fund to the Guarantee Fund, and be repayable out of pay- 
ments ou accounts of arrears which ax'e subsequently recovered 
by tlie Land Commission and by them paid into the Irish Land 
Purchase Fund. 

(4) Any payments by way of advance from the Guarantee Bcpayment 
Fund to the Irish Laud Purchase Fund for the purpose of of advances 
paying the dividends on stock or interest ou or in respect of f«rdivi- 
bouds or bills shall he repaid to the Guarantee Fund out of any 

money subsequently paid to the credit of the income account 
of the Irish Land Purchase Fund which is not required for the ■ ‘ 
purpose of meeting the other liabilities of that account. 

(5) Any sum received from the Irish Land Purchase Fund Distribution 
for the repayment of advances to that Fund from the Guarantee of repay- 
Fund shall, save as provided by Pule 11, he credited in account 

so as to make good the sums used for such advance out of the 
funds and moneys hereafter mentioned, and shall he so credited 
in the following order, namely, first, to the Exchequer contri- 
bution ; secondly, to the Ireland development grant ; thirdly, to 
the agricultural grant; and fourthly, to the death duty grant. 

C.rsH Abkangements. 

4. — (1) On the last week-day before the first day of January Divldemis on 
and the first day of July in every year, there shall be paid by Btoofc. 
the National Debt Commissioners to the Bank of England or 
Bunk of Ireland, as the case requires, from the Irish Laud [ 2 )’ s 36(6)! 
Purchase Fund, a sufficient sum to pay the dividends on stock lOO'j, ss. 2, 7. 
which will become payable ou the next dividend day. 

(2) Five days previously to each of the said week days in 
every year the National Debt Commi,ssiouers shall pay to the 
Laud Commission from the Irish Land Purchase Fund a suffi- 
cient sum to pay the interest which will become payable ou the 
next dividend day to any persons to whom an advance has been 
made in stock in respect of the period between the date of the 
advance and the said dividend day. 

(3) If five daj^s previously to the first day of January or the 
first day of July in any year the cash standing to the credit of 
the income account of the Irish Land Purchase Fund is insuffi- 
cient to ixay the dividends ou stock, the National Debt Com- 
missioners shall certify the same to the Treasury, who shall cause 
an advance to be made to the Irish Laud Purchase Fund out of 
the cash standiug to the credit of the Guarantee Fund, and if 
that is insufficient, out of the Consolidated Fund. 

(4) Any advance so made out of the Consolidated Fund shall 
he as soon as possible repaid from the Guarantee Fund. 
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(5) Every sum so repaid aud every sum so advanced out of 
the Guarantee Eund shall be repaid to the Guarantee Euud 
out of any money subsequently paid to the credit of the income 
accouut of the Irish Laud Purchase Fund which is not required 
for the purpose of meeting the other liabilities of that account. 

(G) Five days previously to the first day of June and first day 
of December in every year, the National Debt Commissioners 
shall certify to the Treasury the amount of the half-yearly pay. 
meats required for the purpose of making good the excess stock 
deficiency so far as it arises in respect of stock ; and the Treasury 
shall cause the amount to be paid from the Guarantee Fund 
(within the amount of the Ireland develoi)meut grant wliieli 
forms part of the cash portion of that fund) to the Irish Laud 
Purchase Fund, and the Laud Commission shall pay to the Irish 
Land Purclui.se Fund out of moneys provided by Parliament for 
the purposes of that Commissiou any balance of the amount not 
so provided out of the Guarantee Fund. 

5. — (1) Ou tlie week-day immediately preceding the day on 
which au5’ intere.st ou boiid.s mitstandiug- becomes payable, and 
on the week-day immediately preceding the day on which the 
principal money of any bonds or bills becomes payable, there 
shall be paid by the National Debt Commissioners to the Dank 
of England or the Bank of Ireland, as the case requires, out of 
the Irish Laud Purchase Fund, a sufficient sum to provide the 
amount which will so become payable. 

(2) The payments on account of the interest ou or in respect 
of bonds or bills shall he charged to the income account of the 
Irish Laud Purchase Fund, and the payments in respect of the 
principal of bonds or bills shall be charged to the capital account 
of that fund : 

Provided that, where any payments are made in respect of the 
principal of bonds or bills which have been issued at a discount, 
there shall be repaid to the capital account of the Irish Land 
Purchase Fund out of moneys provided by Parliament for the 
purposes of the Land Commission the amount of the discount, 
after allowing for the .sinking' fund payments made in respect 
of the discount ou the bonds or bills under section 36 (6) of the 
Act of 1903 as applied by section 5 (4) of the Act of 1909, and 
the accumulations thereof. 

On any issue of bills the National Debt Commissioners .shall 
certify the amount which is to be treated as the intere.st payable 
in respect of the bills. 

(3) If five days previously to auy date ou which a payment 
has to be made as aforesaid by the National Debt Commissioners 
the cash standing to the credit of the income account or the 
capital account, as the case may be, of tlie Irish Land Purchase 
Fund is insufficient to meet the payment to he so made out of 
that account, the National Debt Commissioners shall certify the 
same to the Treasury, and the Treasury shall cause an advance to 
be made to the Irish Laud Purchase Fund of tlie amount of the 
deficiency, in the case of a deficiency arising on the income 
account of the fund, out of the cash standing to the credit of the 
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Guarantee Funrl, and, if that is insufficient, out of the Cousoli 
dated Fund and m the case of a deficiency arising on the capital 
account ot the tuud, out ot the Consolidated Fund 

(4) Any advance made out of the Consolidated Fund for the 
purpose of meeting a deficiency on the income account of the 
Irish Land Purchase Fund shall as soon as possible he repaid 
from the Guarantee Fund. 

(5) Every sum so repaid and every sum so advanced out of 
the Guarantee Fund shall be repaid to the Guarantee Fund out 
of any money subsequently paid to the credit of fhe income 
account of the Irish Laud Purchase Fuud which is not required 
for tlie purpose of meeting the other liabilities of tliat account 

(6) Any advance made out of the Consolidated Fuud for tlie 
purpose of meeting a deficiency arising on the capital account 
of the irisli Land Purchase Fund shall be repaid to the Con- 
solidated Fund out of any money subsequently paid to the 
credit of the capital account of the Irish Land Purchase Fund 

(7) Five days previously to the day on which any payment 
oil account of interest becomes due in respect of bonds or bills 
the National Debt Commissioners shall certify to the Treasury 
the amount of the payments required for the purpose of mahino- 
good the excess stooh deficiency so far as it arises in respect of 
bonds or hills, as the case may be, and the Treasury shall cause 
the amount to be paid from the Guarantee Fund (within the 
amount of the Ireland development grant ivhicli forms part of 
the cash portion of that fund) to the Irish Land Purchase Fund 
and the Laud Commission shall pay to the Irish Laud Purchase 
Fund out of moneys provided by Parliament for the purposes of 
that Commission any . balance of the amount not so provided out 
of tlie Guarantee !Pund. 

6.— (1) The annual payments to the National Debt Commis- 
sioners under subseetious (1), (2), and (3) of section 36 of the 
Act of 1903, as amended by section 1 of the Act of 1909, shall 
he made by the Land Commission in half-yearly instalments on 
the twenty-first clay of June and the twenty-second day of 
December in each year : 

Provided that the Land Commission shall, so far as practicable, 
evei-y day pay over to the Irish Laud Purchase Fund at the 
Bank of England on account of such annual payments all money 
received by them on account of half-yearly payments from 
purchasers. 

(2) Oil tlie thirty-first day of Jauuary and the thirty-first day 
of July iu every year, the Land Commission shall ascertain the 
amount of the said annual payments in arrear, and shall forth- 
with certify that amount to the National Debt Commissioners; 
and the Treasury, on being fnrui.shed with a certificate from the 
National Debt Commissioners of the amount so in arrear, shall 
cause an advance of such amount to he made to the Irish Land 
Purchase Fund out of the Guarantee Fund. 

(3) All half-yearly payments due from purchasers which have 
not been received by the thirty-first day of Jauuary and thirty- 
first day of July immediately following the gale day on which 
they become due, shall be deemed to be arrears and as such shall, 

17261 A 2 
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wheu recovered, be paid, as soon as practicable, to tbe Irish Land 
I’urdia.se Pund at the Band of England, to be applied in reduc- 
tion of the anionut previously advanced from the Guarantee 
Eimd, under the preceding paragraph of this Rule. 

7. The accounts of the receipts and expenditure of the Irish 
Land Purchase Eund, both as regards capital and income, shall 
be made up by the National Debt Commissioners to the thirty- 
first day of March in each year, and, in accordance with sec- 
tion 1 (3) of the Act of 1909, those Commissioners shall dis- 
tinguish in the accounts between advances repayable by means 
of a 3J per cent, annuity and advances repayable by means of a 

per cent, annuity. 

8. — (1) On the seventeenth day of February in every year, 
and at such other times (if any) as the Treasury may direct, 
there shall be paid from the Guarantee Fund — 

(а) to the Ireland Development Grant Account any cash 

then standing to the credit of the Ireland develop- 
ment grant except what is required for meeting any 
charge on the Guarantee Fund then accrued and 
payable out of the Grant ; 

(б) to the Local Taxation (Ireland) Account any cash then 

standing to the credit of the Guarantee Fund, except 
the Ireland development grant and what is required 
for meeting any charge on the Guarantee Fund then 
accrued ; 

and the Treasury, on making such payments, shall certify to the 
Lord Lieuteuaut the amounts paid in respect of the Ireland 
ilevelopmeiit grant, the death duty grant, the agricultural grant 
and the Exchequer contribution re,spectively. 

(2) On or before the sixteenth day of February in each year 
the National Debt Commissioners shall certify to the Treasury 
for the year ending on the thirty-first day of January imme- 
diutely preceding — 

(i) The amount chargeable to each county of the sum drawn 
from the Guarantee Fund in raspect of purchasers’ 
half-yearly payments in arrear ; 

(ii) The amount which each county shall have paid to the 

Guarantee Fund in respect of purchasers’ half-yearly 
payments in arrear which have been recovered ; 

(iii) The amount, other than that in respect of purchasers’ 

half-yearly payments in arrear, chargeable to each 
county of the sum drawn from the Guarantee Fund 
for the purpose of the Irish Laud Purchase Fund; 

(iv) The amount which each county shall have repaid to 

the Guarantee Fund excluding the purchasers’ half- 
yearly payments in arrear which have been recovered. 

The amount assigned to each county under (i) and (ii) shall he 
the actual amount received from or paid to the Guarantee Fund 
in the year in respect of that county. 

The amount assigned to each county under (iii) and (iv) shall 
be ascertained by apportioning the total amount received from 
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or paid to the Guarantee Fund in the year according to the 
amount of the advances outstanding in such county at the close 
of the preceding financial year, 

(3) On making the February payment from the Guarantee 
Fund above referred to, the Treasury shall send a copy of the 
National Debt Commissioner, s’ certificate to the Lord Lieutenant, 

Advances by Means op Stock, 

9. — (1) Directions for the issue of stock for the purpose of 
advances shall be given by the Land Commission, and a statement 
of the amount directed to be issued each day shall be furnished 
to the National Debt Commissioners : Provided that no issue of 
3 per cent. Stock shall be made within fifteen days of the next 
succeeding dividend day, and no issue of 2J per cent. Stock shall 
be made between the date when the books are closed for the 
preparation of the dividend and the following dividend day. 

(2) When the Land Commission require, or are likely to 
require, stock for the purpose of advances by means of stock 
under the Act of 1909, they shall apply through the National 
Debt Commissioners to the Treasury, stating the amount of 
stock which they expect to require for issue during periods to be 
specified by the Treasury from time to time. 

(3) The Treasury shall thereupon send to the B,ank of Ireland 
a Warrant authorising the Bank to create the amount of stock 
specified in the W^arrant, and the Bank may thereupon issue 
stock as herein-after mentioned to an aggregate amount not 
exceeding the amount so authorised to be created. 

(I) The Laud Commission may direct the issue of stock by 
Warrants to the Bank of Ireland, specifying the amount of 
stock to be inscribed, and the names or account in or to which 
the stock is to be inscribed. 

(5) The Bank shall issue the stock, by inscribing the amount 
of stock specified in the warrant of the Land Commission, in the 
names or to the account directed by the Warrant. 

(6) Full half-yearly dividends on stock so issued shall com- 
mence from the first of the dividend days, namely, the first day 
of July, or the first day of January, which occurs next after the 
date of the Warrant directing its issue, unless it is dated on u 
dividend day, in which case the dividends shall commence from 
that day. 

(7) On the first dividend day from which the full half-yearly 
dividends on the stock commence, the Laud Commission shall, 
out of moneys to be supplied by the National Debt Commissioners 
from the Irish Land Purchase Fund, pay to the person in whose 
name, or to the account to which, the stock is first inscribed, a 
fractional dividend on tbe nominal amount of the stock for tlie 
period between the date at which the advance in stock is made 
and that dividend day. 

(8) The stock issued from time to time shall, as soon as prac- 
ticable, be consolidated witb tbe similar stock in existence. 

(9) Tbe Warrants of the Treasury, and of the Land Commission, 
in pursuance of these Pules shall be a sufficient authority to the 
Bank of Ireland for doing the things thereby directed. 
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10. — (1) The market price of stock for the purposes of section 3 

(2) of the Act of 1909 shall be certifiecl by the National Debt 
Commissioners, and, excejt u’here the price is below ninety-two 
(ex dividend), their certificate shall show the true market price of 
the stock, that is to say, the price after eliminating any part of ths 
money paid for the stock in the market which represents money 
paid in respect of dividend accrued up to date. 

(2) A copy of any such certificate shall be sent to the Land 
Commission. 

GtTAEAN-TEE DEPOSITS. 

11. — (1) Where an advance is made uiider the Land Pnrcliase 
Acts of money provided by the Act of 1903 as amended or ex- 
tended by the Act of 1909, and a portion of such advance is 
retained as a cash guarantee deposit, such guarantee deposit shall, 
until released or otherwise required by the Land Commission, re- 
main undrawn from the Irish Land Purchase Fund, and interest 
at the’ rate of 2f per cent., or 3 per cent., as the case requires, on 
the amount of the deposit so undra-n-n shall be provided from the 
interest received in the purchasers’ half-yearly payments over and 
above that payable to the Irish Land Purcha.se Fund on advances. 

(2) Where an amount of guaranteed stock issued under the Act 
of 1909 is retained for the guarantee deposit, the guaranteed .stook 
shall he inscribed in the name of the Land Commission. 

(3) Where the guarantee deposit has been used to make good 
any arrear, and any sum in respect of such arrear which is sub- 
sequently received from the sale of the holding or otherwise is 
repaid to the Guarantee Fund, one-half of that sum shall be re- 
stored to the guarantee deposit. 

(4) If in any other case any sum is repaid to the Guarantee 
Fund from the Irish Land Purchase Fund in discharge of a sum, 
the burden of which has been borne by the Guarantee Fund, the 
benefit of such sum shall be adjusted in accordance with sub- 
section (4) of section G of the Act of 1891, in accordance with the 
mode in w’hich the burden of the original payment of that sura 
was borne. . 

Eepatment oe Sum,s Spent by Lane Commission on 
Impeovements . 

12. — (1) Where tlie Land Commission have under the Acts of 
1903 or 1009 expended money on the improvement of an estate 
purchased by them, a running account shall be kept by the Land 
Commission for the estate, sho'U'ing on the one side the amount 
paid to the vendor for the land and the amount expended in im- 
provements and advanced or paid under section 43 (1) of the Act 
of 1903 or section 28 (1) of the Act of 1909, and on the other side 
the amount for which the land has been re-sold. 

(2) Where the sums realised on re-sale of the estate exceed the 
amount paid to the vendor, the National Debt Commissioners 
shall advance from the Irish Land Purchase Fund a sum equal to 
the excess, or if the excess is greater than the amount so expended 
by the Laud Commission on improvements, a sum equal to the 
amount so expended, and the sum so advanced shall be applied in 
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repaynieut of the advanee made for the improreinents to the 
reserve fund, or, if that fund has beea exhausted, to the 
Exchequer. 

13. (1) 3-he Eaud Couiuiission may enter into agreements in 
accordance with sub-section (1) of section 30 of the Act of 1909, 
and where any such agreement is entered into, the annuity shall’ 
in the case of land sold to a tenant in pursuance of a pending pur- 
chase agreement, be at the rate of 3J per cent., and in the case of 
land sold to a tenant in pursuance of a future purchase agreement 
be at the rate of per cent., aud in each case sliall be° payable 
iu equal half-yearly instalments on the gale days on which the 
original purchase annuity is payable, aud shall commence to run 
from the gale day next succeeding the date of the order of the 
Land Commission charging on the holding the money expended 
and interest at the rate of 2-J per cent, per annum or 3 per cent.’ 
as the case requires, shall be payable from the date on which 
the expenditure is certified to be completed up to the said next 
gale day. 

(2) The following regulations shall have effect with respect to 
the consolidation of an additional annuity with a purchase annuity 
under sub-section (2) of section 30 of the Act of 1909. 

(а) Where the expenditure on the improvement has been 

completed between the date of the purchase agreement 
and the date of the vesting of the holding, the holding 
shall be charged with one annuity iu respect of the 
two capital sums advanced, to run from the date from 
which the purchase annuity would run ; 

(б) Where the expenditure on the improvement has not been 

coinpleted until after* the date upon which the purchase 
annuity has commenced to run, the tenant shall, on 
the gale day on which the consolidated annuity com- 
mences to run, pay the amount to which the sinking 
fund portion of the additional annuity would then 
have accumulated if it had commenced to be paid at 
the same time as the purchase annuity, after deduct- 
ing, in cases where sinking fund payments have been 
made in respect of the additional annuity, the amount 
to which the sinking fund portion of that annuity has 
already accumulated. 

(3) Where the repayment of any money expended on the im- 
provement of a holding by the Land Commission is secured by an 
additional annuity under section 30 of the Act of 1909, the 
National Debt Commissioners shall advance to the Laud Commis- 
sion the said money for repayment to the reserve fund, or, if that 
fund has been exhausted, to the Exchequer. 

PimcHASE AuiroiTiES. 

14. The annuity payable under sub-section (1) of section 46 
of the Act of 1903, as amended by section 1 of the Act of 1909, in 
respect of any advance under the Land Purchase Acts in pursu- 
ance of an agreement entered into after the passing of the Act of 
1903, shall he payable by equal half-yearly instalments on the first 
day of J line aud the first day of December iu each year. 


Repayment 
of sums 
spent by 
Land Com- 
mission on 
improve- 
ment of 
holding sold 
by landlord 
to tenant, 
1909, s. 30. 


Annuities 
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1903, B. 45 
(1) ; 1909, 
s. 1. 
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If an ailvanee is male on one of the said gale days, the annuity 
shall commence on that gale day, and the first half-yearly iustal- 
nieut thereof shall accordingly he payable on the next sueceediu"' 
gale day. 

If the advance is not made on one of the said gale days, the 
annuity shall commence on the first gale day after the date of the 
advance, and the first half-yearly instalment thereof shall accord- 
ingly be payable on the next succeeding gale day, but there shall 
be payable on the first gale day after the date of the advance 
interest on the- advance at the rate of 2J per cent, per annum or 
•j per cent, per annum as the case requires from the date of the 
advance. 


Annuities 
where new 
iidvanues 
made for 
purchase uf 
additioual 
lauds. 


15. For the purpose of adapting to the requirements of the Act 
of lUUd aud of the Act of 1909 the provisions of the Purchase of 
Land (Ireland) Amendment Act, 1889, aud the Purchase of Laud 
(Ireland) (No. 2) Act, 1901, the following provisions shall have 
effect ; — 

(1) In the case of advances made after the passing of the 
Act of 1903, for the purchase of additional land within 
the meaning' of the said Acts of 1889 and 1901, the new 
annuity referred to in section 2 (1) of the Act of 1901 
shall be an annuity equal to the sum of the annuity 
which would be payable in respect of the new advance 
if there had been no original advance and of the revised 
annuity payable, at the date of the making of the new 
advance, in respect of the original advance ; 

(3) The uew annuity, when received by the Land Commis- 

sion — 

(a) shall, uutil the original advance is paid off, he 
treated as a mixed annuity consisting of two 
component parts, one part being the amount 
attributable to the new advance, and the other 
part being the amount attributable to the 
original advance, each part to he dealt with 
accordiugiy , as if it were a separate annuity ; 
aud 

(It) sliall, wlieu the original lulvunce is paid off, so 
far as not required for tlie payment of interest 
on tlie new advance, be applied us part of the 
sinking fund in respect of that advance : 

(d) TJie new annuity shall continue to be payable in full until 
the new as well as the original advance is paid off ; 

(4) Ihe new annuity shall be payable in equal half-yearly 

instalmeuts on the g'ale days on which the original 
annuity was payable, aud shall commence to run from 
tile gale day next succeeding the date of the new 
advance, or, should the new advance be made on a gale 
day, from that day; but interest at the rate of 2| per 
ceut._ per annum or 3 per cent, per annum, as the case 
requires, on the amount of the new advance shall he 
payable from the date of the advance until the gale day 
ou which the new annuity commences to run. 
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Accumulation and IIedemption. 

(l'JU3, ss. 45, 4B.) 

16. l‘*or tlie jjurposti of ascertaiuiug tlie amount repaid in respect 

of an advance made under tire Act of 1903, as amended or extended 
by tbe Act of 1909, tlie following provisions shall apply ; 

(1) The sinking fund portion of each instalment of annuity 
shall be deemed to be accumulated by half-yearly 
rests at the appropriate rate of interest; 

The appropriate rate of interest shall be per- 
cent, per annum it tire advauce is repayable by means 
of a 3^ per cent, annuity, and 3 per cent, per annum 
if tire advance is repayable by means of a 31 per cent, 
annuity, or such other rate as may be for the time 
being directed by the Treasury having regard to the 
rate of interest at which the sinking fund portions 
of purchase aumrities are for the time beiug invested 
by the National Debt Commissioners : 

(3) The total amount accumulated at auy date ru accordauce 
with this rule shall be deemed to be the amount of 
the advauce repaid up to that date. 

17. The whole advance shall be deemed to have beeu repaid 
when the total amount accumulated in accordance with these 
Rules is equal to the amount of the advauce or under such 
other circumstances as the Treasury may hereafter prescribe. 

18. The National Debt Oommi,ssioners shall furnish the Laud 
Commission from time to time with tables showing the amount 
to which a sinking fuud of dll will have accumulated in accord- 
auce with these Rules at each successive gale day. 

19. For the purpose of ascertaining the amount to be paid to 
redeem a purchase annuity under the Act of 1903, as amended 
or extended by the Act of 1909, the following provisions shall 
apply: — 

(1) The requisite aiuouut of stock referred to in section 46 
of the Act of 1903 shall he deemed to be the stock 
that would have to be issued, at the average net price 
of the total stock already created for advances to date 
of redemption, to provide the amount of the advance. 

(2} The amount required to purchase this stock at the price 
at the date of redemption and to provide any addi- 
tional interest (not covered by the price of the stock) 
which may have accrued since the last preceding gale 
day, less the amount of the accumulated sinking fund 
to date of redemption, shall be the redemption money. 

The date of redemption shall be the date on which 
the application to redeem is received by the Land 
Commission, provided that the redemption money is 
lodged within seven days of such date. 

In the case of a redemption before the first gale day 
following the advance, interest from the date of the 
advance to the date of redemption shall be provided. 


Ascertaiu- 
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respect of 
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(3) A part of a purcliase unuuity sliall be recleemable on 

similar terms, the part of the auuriity redeemed 
bearing the same ratio to the total aiiuuity as the 
redemption money to be lodged hears to the total 
redemption money. 

(4) For the purposes of this rule stock shall be taken to 

be, ill the case of an advance repayable by means of 
a per cent, annuity, per cent, stock so long 
as any of that .stock is available for cancellation, 
and, if none of that stock is available for cancellation, 

3 per cent, stoclc; and, in the case of an advance 
repayable by means of a. 3-1 per cent, annuity, 3 per 
cent, stock. 

20. In cancelling the requisite amount of stock on any 
redemption of a purchase annuity, .stock of a iiouiinal amount 
equal to that of the advance redeemed shall he written off from 
the stock representing the investment of the sinking fluid por- 
tions of tenants’ purchase aiiunities, and the balance from the 
stock representing the iiivestnient of tlie sinking fund portion of 
the money paid for the purpo.se of making good the excess stock 
deficieiicy, and the respective amounts of the stock outstanding 
shall be reduced accordingly. 

21. On each occasion of an issue of stock created for advances, 
tlie National Debt C'ommi.ssioners shall notify to the Laud Com- 
mission the average net price at which the whole of the same 
class of stock has been issued up to date. 

22. The redemption of any tithe reut-cliarge or head rent 
by means of a transfer of guaranteed land stock referred to in 
section IT of the Purchase of Land (Ireland) Act, 1891, shall 
not apply to transactions under the Act of 1903 as amended or 
extended by the Act of 1909. 

AxmiT or Accounts. 

23. The accounts of the Land Commission under the Act 
of 1903, as amended or extended by the Act of 1909, shall be 
audited by the Comptroller and Auditor-General. 

Land Purchase Aid Fund. 

24. — (1) The amount required to pay the divideiuls on stock, 
or tlie interest on or iu respect of bonds or lulls, issued for the 
purposes of the Laud Purchase Aid Fuud, and the. sinking fund 
payments under section 4T (2) of the Act of 1903, shall be paid 
out of moneys provided by Parliament for the purposes of the 
Laud Commission. 

(2) Interest received in respect of the temporary investment 
of any balance standing to the iTedit of the Land Purchase Aid 
Fund shall be applied iii reduction of the amount to be provided 
by Parliament to pay the divicleiicls on any such stock, or the 
iutere.st on or in respect of any such bond.s or bills. 

(3) Five days previously to the first day of .luiie and first 
day of December in every year the National Debt Commissioners 
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shall certify to the Land Commission the amount of the half- 
yearly payment in respect of sinking fund on all stock, bonds 
or bills issued for the purposes of the Land Purchase Aid Pund 
and outstanding' at that date, and the amount required, after 
alloiviug for interest received under the preceding paragraph, to 
pay the dividends on stock or the interest on or in respect of 
bonds or bills falling due on the first day of the succeedino' 
month. “ 

Estate Coumissioneks. 

25. — (1) In the case of an estate purchased by the Estates 
Commissioners under the Act of 1903, as amended or extended 
by the Act of 19U9, an advance to a tenant or other purchaser 
from the Land C'ommis.sion shall be written off the amount out- 
standing for advances to the Estates Commissioners as from the 
date of the advance to the tenant or other purchaser. 

(2) Ou the re-sale of an e.state all cash payments, made by 
purchasers from the Land C'ommi,ssiou in full or part payment 
of the purchase money payable by them, shall forthwith be paid 
over by the’Laud Commission to the Irish Land Purchase Eund 
in redemption of an equal amount of the original advance to 
the Estates Commissioners then outstanding. 

Congested Districts Board. 

26. Where the Land Commission make an advance to a tenant 

or otJier purchaser for the purchase of a holding from the C'on- 
gested Di.sti'icts Board, the following provisions shall apply: 

(1) In tlie case of an estate purchased by the Congested 

Districts Board under the Act of 1903, as amended 
or extended by the Act of 1909, an advance to ii 
tenant or otlier pnrciiaser for the purchase of a 
iiolding or to a vendor for the re-purchase of a por- 
tion of an ratate from tlie Congusted Di.stricts Board 
shall be written oft the debt due from the Board tor 
adv.-inces made to them on account of such estate : 

(2) On the re-.sale of an e.state all cash payments made by 

purchasers from the Congested Districts Board iii 
full or part payment of tlie purchase money payable 
by them, .sliall forthwith be paid over by the Con- 
gested Di.stricts Bdard througli the medium of the 
Laud Commission to the Irish Laud Purchase Eund 
in redemption of an equal amount of the original 
advance then outstanding. 

27. — (1) Intere.st OU any aflvaiioe made to or ou belialf of 
tJie Congested Districts Board sLall oommeuce to accrue from 
tlie date of tlie advance, and sliall continue to accrue from day 
to day on the total amount of the advance outstanding, after 
allowing for the amount realised on re-sales, until the whole 
of the advances have been repaid, 

(2) Interest shall be payable to the Land Commission on the 
first day of J une and the first day of December in every year. 


Re-sale of 
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Definitions. 


(3) TJie payment of sinking' fund in respect of land remaining 
in the hands of the Congested Districts Board for more than 
fiTe years shall commence to accrue from the first gale day after 
ihe fifth anniversary of the advance, or on the fifth anniversary 
should that be a gale day, and the first half-yearly instalment 
thereof shall be payable on the next succeeding gale day. 

28. For the pnrpo.se of ascertaining the amount payable to 
the Congested Di.stricts Board in respect of estates purchased 
and re-sold under the Act of 1903, . as amended or extended bv 
the Act of 1909, at an enhanced price con.sequent on improve- 
ments or otherwise, a separate account shall he kept of each 
estate purchased by the Congested Districts Board. When 
parcels of an estate have been .sold to an amount corresponding 
to the amount advanced from the Irish Land Purchase Fund 
the further advances in respect of auy additional parcels of land 
nil the estate shall be paid to the fhngested Districts Board by 
the Land Commission. 

B-etioiks. 

29. The Land Commission shall forthwith inform the Treasury 
whenever it appears that the amount advanced in any county 
is approaching the limit of advances in that county. 

30. The Land Commission shall supply the National Debt 
Commissioners with such information as will enable the National 
Debt Commissioners to perform their duties under these Buies, 
and shall be responsible for the accuracy of the information so 
supplied. 

CAtctTLATioisr or Time. 

31. In counting days for the purposes of these Buies, Sundays 
and Bank Holidays shall be excluded, and, if the day on which 
anything is directed to be done falls on a Sunday or a Bank 
Holiday, the same shall be done on the next following day. 

Definitions. 

32; (1) In these Buies, unless the context otherwise 

requires — 

The expression “ purchasers’ half-yearly payments ” means 
the instalments of annuities or interest on advances pay- 
able on a gale day; 

The expression “ stock ” means “ guaranteed 2f per cent, 
stock or guaranteed 3 per cent, stock ” as the case 
requires ; 

The expression “ bills ” and the expression “ bonds ” mean 
respectively bills or bonds issued under section 5 of the 
Act of 1909 ; 

The expression dividends on stock ” includes any interest 
on money borrowed temporarily under section 30 of the 
Act of 1903 ; 
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■ Other expressions have the same meaning as in the Act 
of 1903 as amended or extended hy the Act of 1909. 

(2) The Interpretation Act, 1889, applies to tlie interpretation 
of the.se Rules a.s it applies to the interpretation of an Act of 
Parliament. 

33.— (1) These Buies may be cited as the Irish Land (Finance) 
Rule.s, 1910. 

(2) The Buies and Begulations dated April the 14th, 1905, 
and made by the Treasury under section 41 of the Irish Land 
Act, 1903, and the Regulations dated August the 26th, 1909, 
made for the purpose of amending those Rules and Regulations 
are hereby revoked. 

John IF. CxvlhmJ. 
Wedgwood Denn. 

Treasury Chambers, 

I6th duly, 1910. 


Short title 
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